
Previous: 8,034.1 PSEi change: -0.26%

High: 8,051.6 Best: GLO +2.73%

Low: 7,983.1 2nd best: SCC +1.56%

Close: 8,013.6 2nd worst: MBT -1.37%

Val. traded (mn): 3,857.6 Worst: AEV -1.62%

Tenor Change Yield Tenor Change Yield

3 months -0.0270 4.5010 5 years +0.0080 4.9880

6 months -0.0230 4.7950 7 years +0.0290 5.0260

1 year -0.0070 5.0090 10 years +0.0530 5.0440

2 years -0.0100 4.9640 20 years +0.0230 5.1260

3 years -0.0080 4.9650 30 years +0.0240 5.1270

4 years -0.0020 4.9720

Previous Close Previous Close

PHP/USD 51.365 51.500 EUR/USD 1.1385 1.1385

Tenor Change Yield Tenor Change Yield

3 months +0.0179 2.1387 5 years +0.0709 1.7952

6 months +0.0208 2.1060 10 years +0.0618 2.0468

2 years +0.0371 1.7689 30 years +0.0503 2.5695

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell, US treasury yields rose, while Asian equities closed mixed as investors become increasingly skeptical of the US-China trade talk in the

G-20 Summit. European equities declined after the London Stock Exchange announced the possibly delisting Swiss equities. The US Dollar remained

steady after the US Fed reassured that a rate cut may not be warranted for next month.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market fell almost below the 8000 level as investors remain cautious of the global economic slowdown. Local fixed income yields traded flat

after BSP announced a BoP surplus for the first half of 2019. The Philippine Peso weakened after expectations of US Fed rate cuts were tempered.

 The Philippine peso weakened against the dollar, after the US Fed lowered rate 
cut expectations of investors, despite President Donald Trump's demand for it. 
The USD/PHP pair rose to 51.500 (0.26%). 

 Local fixed income yields finished flat after Tuesday's drop amid the release of 
the country's  BoP position, recording a surplus of US$3.1 billion in this year's 
first quarter. According to BSP, the surplus is attributed  to higher net inflows in 
the financial account due to favorable investor sentiment. On average, yield 
increase amounted to 0.55 bps. 

 The local equities market declined, almost falling below the 8000 level, as 
investors continued to be cautious amid trade war and US interest-rate 
uncertainty leading to intensified foreign selling. The PCOMP closed at 8013.57 
(-0.26% DoD), with industrial and holdings firms as the biggest losers. 

 Globe’s (PSE Ticker: GLO) fintech venture GCash announced that its 
QR-based lending platform has reached P1 billion in loans. Mynt, the 
company that operates GCash announced that its Credit platform had 
250,000 credit lines and low default rates a year since its launch.The 
platform aims to close a huge gap in the country’s financial system given that 
most Filipinos do not have access to traditional credit or banking services.. 

 The Government plans to borrow P230 billion from the domestic market next 
quarter, a smaller amount than what was offered in April-June (P315 billion) 
and in last year's third quarter (P300 billion). A mix of short and long-term 
securities will be used as the Bureau of the Treasury will auction off P90 
billion in Treasury bills and P140 billion worth of Treasury bonds between 
July and September.  
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US Equities closed lower as investors grow increasingly skeptical that a deal will 
be made in this week's G-20 Summit. Optimism tempered following Trump's 
comment that he will impose additional tariffs should trade talks break down. This 
The DJIA closed at 26,536.82 (-0.04%) while the S&P ended at 2,913.78 (-0.12%).  

 Asian stocks closed mixed as US-China trade tensions loomed ahead of this 
week's G20 summit, with Trump threatening substantial additional tariffs if a trade 
deal isn't reached. The MSCI APxJ closed at 524.13 (+0.16% DoD).  

 European equities edged lower amid the notice on Tuesday by the London Stock 
Exchange of possibly delisting as many as 254 Swiss equity securities in July 1 due 
to the political standoff between Switzerland and the EU. The MSCI Europe closed 
at 128.92 (-0.29% DoD). 

 US Treasury yields rose as investors closely watch the direction of the US-China 
trade war, with the Treasury Secretary raising optimism and Trump raising 
concerns. On average, yields rose 4.31 bps at 2.106, while the 10-year rose 6.18 
bps to 2.0468. 

 The US Dollar remained steady against other currencies yesterday as  investors 
were reassured by comments from US Fed officials stating that an aggressive 
interest rate cut next month may not be warranted at this time. The DXY inched 
higher at 96.2140 (+0.08% DoD). 


